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accuracy, completeness, or use for any particular purpose of the data reproduced therein. If official information is sought, please contact the NEA Division of Nuclear Law (dnl@oecd-nea.org).
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NOTE:

Article 10 of the Paris Convention requires that nuclear operators financially cover their nuclear liability for the heads of damage under Article 2 of this
Convention. Several options for the financial coverage are available in the nuclear insurance industry. Under certain conditions, described in Article 10(c) of
the Paris Convention, the State, in the territory of which the nuclear operator is situated, may be required to provide “the necessary funds to the extent that
the insurance or other financial security is not available or sufficient to satisfy such claims”.

For a better understanding of the information provided in this Table, the following clarifications may be useful:

Not Covered means that there is no insurance or other financial security available in the private market for the respective heads of damage;

a State guarantee means that the State will have provided a guarantee to the operator and that the State will therefore bear the risk of the operator’s
insolvency if the operator is required to reimburse the sums;

a State reinsurance means that the State will provide re-insurance to the operator’s insurer(s), whether directly or through a state-owned reinsurer;

these two mechanisms may be combined (e.g. the State provides a guarantee to a State-owned reinsurer that will cover risks that are not covered by
private insurance).
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